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The Trend of
Bond Prices

The trend of bond prices
is nov* upward in response
to the ' gradual easing of
the money situation and
the consequent lowering of
interest rates and many
years will probably elapse
before money will again
have such a high purchasingpower in the investmentsecurity markets as
it has today.
Our circular No. !78S, "Present
Opportunities in tke Hand Market
.How Long Will They Last9"
offers suggestions that should
help investors to take advantage
of the present opportunities in

I the bond market
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FINANCIAL NEWS
AND COMMENT

Exchanges Advance, Sterling
to Highest Since April, 1920

.Stocks Strong.

Foreign exchange* oecuplt-d ttie centre
of the financial rtage yeaterday. exceedingIn Importance several liitereettngdevelopments In stocks and crowdIng'o one aide th#» aconomlo *lv?«
rilfic*n>. of the bond market. Practicallyall l. tropean rates gained (round
rapidly from the start to the finish of
the day's business, akled by urgent
short covering In sterling, francs and
marks. Sterling got up to 4.08, a gain
of 8 cents to tho pound overnight and
the highest quotation since April. 1920.
The French rate rose to 7.37 cents a

Tranc. recovering all dlstanoe lost duringthe last three weeks, and marks
were reported as high as .60 cent each.
The last named rate wus almost twice
the minimum price of the year, estabtshedearly last month. Lire and Belgianfrancs were buoyant.

Undoubtedly that powerful forward
swing reflected the market effect of
newe that British financial leaders were

considering some plan for postponing
further payments of German reparations.But another force behind the
rise was further news #f plans for an

international conference to dlscuso
means to stabilize exchange, to be participatedIn by the United States. Just
how those problems will be attacked Is
decidedly obscure. It Is difficult to see

how any real stabilization of foreign
currencies in outside markets can bo
irrlved at except through normal expansionof trade or through gold loans,
the accumulation of the metal for nalone'.reserve behind currency Issues be-

ng made by drafts on metal congealed
In hoardings and commercial products
<>r on holdings of countries which can

<pare It from their own reserves. The
etalls of plans In embryo will develop

In due time. Yesterday's upturn of
rates was caused more by expectations
than by actual events.
The stock market felt the Influence

of the rising exchanges, but It was

noticeable that Its dealings fell away In
volume as compared w.th the large
markets of the last fortnight. Rather
itrangely, railroad share! mads only a

light reflection of the reentabllshment of
railway working rules, w-rich will help
materially In reducing wage outlays.
The Indication that the settlement of
this troublesomo problem also peves the

way for early cons.deration of direct
wage cuts was lost In the market's aotlon,although Its reflection Is likely to
ccme later. Prior to the declaration of
the >20 a share dividend on Burlington
stock. Northern Pacific went forward to

a new high level for the current movementand Great Northern preferred was

strong. But afterward It looked as

though the declaration. large a« It was

and of much value In Northern Pacific
and Great Northern dividend matters,
was disappointing to speculators as the

shares of the latter two roads ended the

day with bare fractional gains.
The Industrial ahare list disclosed few

points of weakness and railroad equipment,oil and a number of atoel tssuen

gained a point and more. In the bond
market a feature was a rather sharp
reaction of French 7 Vis to 93 39, with a

subsequent recovery, which seemed to

record a disturbed feeling In some quartersover the French budget position In
case reparations payments should tie
postponed.
The week's rlso of the Federal Reserveratio of cash to deposit and note

liabilities to a new high point.72.7 per

cent..was caused by a gain of >10,300,000In reserve and a fall of $23.900,000In circulating Reserve notes,
which overcame an increase of >14,300,000In deposits. The guld cover for

notes In circulation, after setting aside
86 per cent, against deposit liabilities,
went above 100 cents to the dollar for
the first time thin year.

FOREIGN EXCHANGE.
DECEMBER I. 1*21.

OKKAT BRITAIN,
Parity Thurs- Wednes*4.8)149Sterling day, day Nov. 23.

Demand >4.07»* >4.003* >3.9034
Cables 4.0734 4.00* it. !>'.
Rankers. (Kid) IN 3.97 8.00
Hanker*. 90 d* 4.023* 3.963* 8.943*

THIS CONTINENT.
19.S0 France, cents a franc:

Demand 7.18'* T 021* 7.083*
Cable* 7.39 7 03 7.07

19.80 lielfftilfn, cents n frsnct
Demand 7.0*',* 6.7.1 6.84
Cable* 7 Oil A.733* C.H43*

19.90 Rwlteertand, cent* a franc:
Demand 19.15 I8.9T 18.38
Cable* 19.17 18.99 1*88

toon tolt r-Mtla e lira:
Demand 4 41V* 4.15* 4.11*
Cable- 4.42 4.16 4.12

2S.R0 Germany, cents u mark:
Demand MH .44*4 .39
Cable" ........ .5414 .44* .39

19.90 Kuerten, cents a kronai
Demand 23.75 23.00 23.90
Cable- 23.90 23.98 23.80

89.90 Norway, cent* n krone:
Demand 14.25 14 20 14.15
Cables 14 30 14.25 14.17

29.90 "-k. cent-' s krone:
Demand 18.00 18.56 18.47

ia.nr. t8.60 Id.50
19.90 Qreecp, cents a drachma:

Demand 4.12 4 10 4.15
CiiMes 4.17 4.15 4.17

19.30 Spain, cents a peseta:
l> mnnd 11.14 18.99 13.i9
Cable" 14.15 13.90 13.80

40.20 Holland, cents a florin:
Demand ......85 70 35.40 35.50
Cables 35 75 35.45 85.58

51.49 nil"' In. cents a ruble:
inn ruble" 12 .12 .14
ROO rubles <K» .09 .09

20.20 Austria, cent* a crown:
Demand ort»4 ns* 00K.
Cables 03* .03*4 ,03\

23.90 rvisnrt, crntB a mark:
Demand ...... 03* .08 .03
Ca'l... 03* .03 .03*

20.SO Huiutary. centa a crown:
r>. mand 10* .14 .11*
Cable id* .14 .11*

20.30 .lui'o H'rtvla. cents a crown:
Dcrtianil 30* .'13* .84
Cable* .3034 «7 .80

19,80 Finland, cents a mark:
D' mnnrt 192 113 1.91
Cables 1.93 17* 1.00

20.50 Creche-Slovakia. cent* a crown:
Demand 1.10 10? 1.03*
Cables 1.12 1.1* l.Ofl

19.30 Rumania, cents a Ian:
Dcme.nd 74 .78 .90
Cables 70 .74 .92

44.40 Turkey, cents a crown:
Demand 03 .05
Cable* 00 .07 ..

FAR KA««T.
100.32 Fttanehal, cents a tael:

Demand 77.30 77.00 77.00
rsb|. « 7a.00 77.30 70.00

78.00 lIcr.cknnB. cent a dollar:
Demand 03 00 30.OT 33.00
Cables 03,34) 00.30 00 23

49.0(1 Rotnbay, cants a rupee:
Demand 57.00 27 73 27 00
Cables 27.23 29.00 27.23

49.94 3'nkobama. cents a yon:

&8 &S

THE ]

NF.W Y

Day'* s*163
f <1 r-CIosmK.-» I

Hifli. nv» HI * k. in«. ga
!48%j 49 .. 3001Am

02 35 30 37 3 4UU Ad i
4U%| 30 39% 41 4 100 Air
89*1 17 19* 19% .. 1600 AJux
I Mi % % % .. 600 Alaai

*4 *1 % .. 20u A lab
105%, 100 100% 1102% 7 826 All i
67 34 56% 63% 4 17900 Allie
39%| 28V4 37% 37% 4 26 0 Allls
86% 67% 84% 80% 7 100i Allis
66% 26% 31% 32 .. 600|Am
49 yt 43% 49% 60 3 lOOlAm
51 24 va 27% 29 .. 5oO|Am
74% 65 36 60 6 100 Ain
64 42 63% 64 4f 2o0 Am
33 23% 32%, 32% .. 4100 Am
91% 76% 91% 94 7 100 Am
149 115% 147% 148% 12 3300 Am
115% 108 118% 116% 7 100 Am
29 6% 1% 9 .. 400 Am
24% 14% 21% 23 .. 800 Am
67 35% 46% 46% 0.. 106 Am
8% 4% 5% 5% .. 800 Am
13% 8 12% 1779 .. 800 Am
69% 40% 56% 57% .. 1400 Am
76 42 73 73% 7 90 > Am
73% 57 72% 73 6 300 Am
53% 21'/; 39% 39% .. 8600 Am
62% 17% 32 32% .. 200 Am
93 o,-% 59 60% .. 1001 Arn
96 73% 94% 95 6 1500 Am
14 11% 13% 14% .. 400 Am
10 3% 4% 4% .. 100 Am
14 4% 6% 5% .. 20001Am
44% 29% 41% 42 .. lOOOlAm
86 63% 85 86 7 200(Am
32% 18 32 32% 3 8300 Am
92% 78 90 92% 7 lOOlAm
96 47% 65 55% .. 420O|Am
107% 67% 85 86 7 4O0l*Arr.
88 29% 32 32% .. 1700lAm
119%l 95% 116*4 '116% 0 2900'Am
132 111 131 1131% 12 7001 Am
127% 110 126%ll26% 12 40" Am
97% 86 97 V61 99 6 100'Am
19'4 8% 15% 16% .. 100 AW6
32*4 57 80 80*4 7 l30n<Am
11% « 11 11 % .. 300'Am
16% 31% 46 46% .. 3C00'A nae
11% 13 .. .. 60c 100'Art
48% 24 45 45% 4 300'Asso
77 45 75 79 7 200lAs r
91 76% 90% 90% 6 2500ktch
7% 1% 1% 2% .. 100 At r

91 77 90 90% 7 400'Atlai
9 1% 2% 2% .. 1400'Arlar
23% 10 21% 21%l62% 200 Atlar
1125 820 970 1000 20~ UlAtlai
113% 103% 112% 113% 7 100'At!n»
76 18 30% 30% .. 1600'A. C
44% 15%| 22% 23 .. IOO'A G
4% 2%j 3% 5 .. 100'Aiito
98% 02% 97% 98 7 14700 Bald
42% 30% 37% 37% .. 2300'Balt
56% 47 55% 56% 4 800'Balt
1 % % %! .. 300'Ba!o
62% 39% 52 54 5 200'Beth
65 41% 65% 56 5 12001 Beth
5% 3 4 4% .. 4 00! Boo
14% 6% 7% 8 .. 300 Broo
10 3% 6% 7 .. 800 B R
76% 51 74 77 .. 300'Broo
113% 81% 116% 117 10 1100'Bitrr

6 3% 5% 5% .. 100 Butt
17% 10% 16% 16% .. 200 Butt'
19% 7% 12% 12% .. lOOCadd
74 52% 71 71% 6 1100 Ca)
49% 25 43% 43% .. 1300|Cal
7% 1% 6 6% .. 4700 Calln

l>.% 10. 119%'l20 10 6900ICnna
15% 1 % 14%| 14% .. 900[Car.
10% 8%: 4% .. 200]Case
44% 22% 31 31% .. lOOOICen
96 57% 64% 66 .. 18x0 Con
34% 83 33% 34 .. 8oO|Cerr
8u 38% 46% 46% 6 90y|Chai
C"% 46 59% 59% 2 2400,Ches
8% 4 4 5% .. 200 Ch.c
16% 16 .. .. .. 150o|^hi
37 33% 100|C&1
7% % 7 .. .. 1U0.C&I6
9% 6% 7% 7% .. 200 Chi
20% 14 18%. 19 .. 20c Chi
31 22 23%j 23% .. 1500|Chi.
46% 32 36% 37 .. 18 0 C, M
71 60% 70%| 70% 6 48oojc'hi
70% 47 5074 i 51 4 500 Chi
35 22% 33%| 34 .. 250u|Chi,
76% 66ft 76%| 77 6 500iC,RI
88% 68% 88% 88% 7 500 C.KJ
85 70 83 100 7 100
13 9 12%; 12% .. 1000 Chi!<
27% 19% 26 % 26% .. 500 Chin
52 32 48 49 .. 400 C, C
40% 19 38% 38% 1 280o Coca
32% 22 24% 25 .. 300|Col
46% 27% 44% 44% 3 4600 ( oi
66 52 65% 65%; 6 3900 Col
12% 2% 3% 3% .. 1100 Colu
62% 9% 17% 17% .. 200 Col
45% 28% 43 44 4 300 Com
'J5 77% 93% 94 7 800'Con.31%12% 14% 14% .. 700|Coru
12 % %! 7 .. 200|Cons
66 58fi4 65 70 5 lOulCont
90* 59 83* 88* f6 4600tCorr
109* 96 108 108*! V 200|Corn
14* 22* 33 33'4 2* 1300 Cond

107* 49 64* 65 4 1800,Cruc
91 77 87 88 7 100 Cruc
33* 10 14* 11* .. 200;Cuh
26 5* 7* 7* .. 700 Cubi
677* 13* 15* 16* .. 700|fub4
59* 32 51 51* .. 6500| Davl
110* 90 108*1109* 9 2On L>rl
19 93 110*1111 6 600'Del.
25* 10 17* 19* .. 200!K!k
9* 3 t, 4 100'Eme
79* 52 79* 79 6 500'End
15* 11% 12 12* .. SOOiErle
22* 16* 17* 18 .. 4001 Erie
15* U*, 12 12* .. 100 Erie
82* 44*1 68*! 69* 8 2400 Fam
10 5*1 0*| 9* .. 10OF>d
35 21 31 31* 1 100' Fed
79* 67 79* 77* 8 3501 Klsh
19% 8% 9%' 9* .. 40o!FtRk
20* 9*1 15* 16* .. 400'Free
78% 39*! 63% 63* .. 19000'GpTI
69 54 68*i 68* 6' 2400'Gon
100 84 ) 95 98 7! 200 Con
38* 109*'l86 136* xl2i 50© 0»>n
16* 9% 10*' 10* lj 3200 Gen
72 62 71 % 72 61 100 Gen
72* 60 71*1 71* 6; 100'Gnn
33 59 81*| 82 7i 300 O M
83 59 81 *' 82 .J 50Q M
11* 26%I 32 32* ..I 600 Ooor
16* 9* 9 9* .. 100'Graj
79* 60 77* 77* 7 19000 Grca
35% 25% 32* 33 4| 700'Gren
26 18* 19 20 .. 100(Gu!f
50* 25 47* 49 .. 700 Gulf
13% * * % .. 1300'Habl
25* 13 15* 16* .. 300 Hrn
83 50* 80 80* 4 1400 Han
61 49* 54* 57 3 200lH.»tr
16% 10* 10* 11 1 900|H'ip
86 40* 77* 78* .. 16"0 Hou
U>9* 85* 98* 99* 7 300 11lln
7* 2 4 4* .. 45<>0 lndl;
38% 29% 37* 38 .. 4O0|Innp
5* 1* 1% .. lOOltntf

16 4* 4* 5 .. lOOjlntr
100* 67% 78% 79 6 3300 Ini
17* 7* 13* 13* .. 2300|lnt
63* 36 60*! 60* 6 14600 fnt
42 25* 25*' 26 .. 100'lnl
76 63% 73 73* 7 inoilnt
17 11* 12 12* I300|lnt
85 67 67 71 6 lOOIlm
73% 38% 51 *1 52* .. 8400ltnt
75 67 72*I 73 6 30O Int
26 5* 12% 12* .. 8100 Invl
23* 21 27*| 28 .. 300 tnte

M>rTII AWKKICA.
32.44 IT!" On Jenrlm. r"1t» 4 m11r»1«rvr.»nn17.00 1.1 12* 12 0251

r." II Iiv II.an I2.T7.
49,45 B - i Atre«, cent* n

mil .. .1" *>7* 19.37% 83 60
f ,n»e« 12 -0 19.10 JWOO

01.42 T'niOiio^, rent- * Online:
P-mnml I" "7* 01.17* 07 02<t
dlMr* 00 12* 66 50 67 71

r4Ntn*.
\vw I" Wentee*!. Mi 21 preTiluma Mnntrrnl fund* In New York,

*i.r? rtl roiirf * m.nnn

rAMmwwiA PKTR urnptr*.
The report of the California PetroloTtrnCnrepratlon for nine month* ended

with Sertamber show* n a-irpln* of 82.of>o,232.after depreciation. depletion
nnd to***, or $!M2 n share earned or
th» common stock nft*r deduction o'
nreferred dividend* and provision for re.

demotion of preferred atork and bonds
of subsidiary comrnnles. Oro** earn
Intr* were *1 -*3,189 nnd operating ex
t«n*e* 82,278.308. Tha final aurplua
«u Sl,401,l9lt

SIEW YORK HERALD, I

ORK STOCK EXC
THURSDAY DEC

1921. 1920. 1919
005,336 974.913 1.037,900 '

;Open- High- L«m-ICIos-| Net
I lag. e*i. est. tug IC^'ng*

Express 4814 48%18%~48% *
lamely pi 37 37 37 37 .14
Reduction. 40% 4084 4084 40% + 1%
Rubber.. 17^ 18 17% 17%. %

ka U M.. % % % %
ka Juneau % % % % .H
\iii Cables 102 102% 101% 101% + %
dC4 D.. 54 67 54 50% + 3%
Chalmers 37% 38 87% 37%. %
Chul pf.. 85%| 85% 85% 85% + %
An Chem.j 32%! 33% 82% 32% 4- %
Bank N pf 49% 49% 49% 49% ..

Beet Sag. 27% 27% 27 27 .1
Beet S pf. 56% 58% 56% 56% + 1
& a i>. E* &A Rtt ftd a- 1

Can 31% 33% 31%! 32% + %
Can pf... 91% 91% 91%, 91% + %
Car & F.. 142% 149 142% 149 + 6%
C A F pf. 115 115 115 115
Chicle ... 9 9 8% 8% %
Cotton Oil 22 22% 21% 21%. 1
Cot Oil pf. 40% 40% 46% 46% + %
Drug Syn. 5% 5% 5% 5% . %
Hid" A L. 12% 12% 12% 12% + %
H & L pf. 56 58 56 67 +1
Ice 72 74 71% 73% + 2%
Ice pf 72 72 72 72 + %
lilt Corp.. 38% 39% 38% 39% + 1
Linseed .. 32% 32% 32% 32%: ..

Linseed pf 59% 59% 59% 59% ,. %
Loco 94% 95 94% 95 + %
Malt A Gr 14 14 14 14
Saf Razor 4% 4% 4% 4% . %
Ship & C. 6% 5% 5 5% + %
Sm A Ref. 41% 41% 41% 41% + %
S A R pf.. 8574 85% 85% 85% + 1%
Steel F... 31% 32% 31% 32% + 1%
Steel F pf. 92% 92% 92% 92% + %
Sugar .... 54% 55% 53%i 55% + 1%
Sugar pf 83%I 84% SS%| 84% + 1%
Sum Tob. 31% 32% 31%! 32% + 1
T"l A Tel. 116% 116% 116%|116%l. %
Tobacco .. 130 181 130 131 ]+ %
Tobacco B 126% 126% 126%ll26%:+ %
T pf new. I 97% 97% 97% 97%l + %
IE R pc pf 16% 16%! 16% 16% 1
Woolen .. 80% 80% 80 80 + %
Z. L A 9.. 11% 11% 11% 11% + %
onda 45% 46% 45% 46 + %
Metal .... 15 15 15 15
Dry G... 45% 45% 45% 45%. %

) G 2d pf. 76 77 76 77 +2
T A S F. 90% 90% 90% 90% + %

lirm & Atl 2 2 2 2 !+ %
151c C L.. 90% 90% 89% 89%. %
Hie Fruit. 2% 2% 2% 2%
nlc Petrol 21% 21% 21% 21%. %
Hie Ref .. 970 970 970 970
i Ref pf.. 112% 112% 112% 112%. %
uif # W I 30 31 30 30% + %
& W I pf 22% 22% 22% 22%+ %
sales .... 3% 3% 3% 3%'
win Loco. 97% 98 V« 97% 98 1+ %

Ohio.. 37% 37% 37% 37%+ %
a Ohio pf 56 56 55% 55% . %
pi las % % % % . %

'teel .... 52 52 52 52 ..

Steel B.. 55% 56 55% 65% + %
h Fish .. 4% 4% 4% 4% . %
klyn R T. 7% 7% 7% 7%'+ %
T ctfs. ... 6% 6% 6% 6% %
k Un Gas 74% 74% 74% 74% . %
s Bros .. 118 118 116% 117% + %
e Cop & Z 5% 5% 5% 5%
e & Sup.. 16% 16% 16% 16% + %
oCO&R 12% 12% 12% 12% ..

Packing .. 70% 71% 70 71% + %
Petrol 42% 43% 42% 43%!+ 1
han Z & Li 6% 6% 5% 5% . %
dan Pac. 119% 120% 119 119% ..

on H Gold 15 15 11% 14% . %
<J1) P \V 3% 3% 3%. 3% + %
Leather . 30% 31 80% 30%!. %
Loath pf. 66% 66% 01% O.i% j. %
0 de Pas.. 33% 33 %| 33% 33% + %
idler Mot. 46 46% 46 46% + %
& Ohio.. 69% 60 59% 59%. %
& Alton.. 4 4 4 4 %
& E I w I. 16% 16% 16% 16% + %
El pf w 1. 34% 34% 34%, 34% + %
1 pf i q t cf 6% 6% 6%| 6%. %
Gt West.. 7% 7% 7%| 7% + %
Gt W pf.. 18% 18% 18%| 18% + %
M & St P. 22% 23 v3 22%! 23% + %
& St P pf 37% 37% 36%| 36% . %
& N W... 70% 70% 70%| 70% + %
Pneu Tool 52 52 50%| 51 . 2
R 1 & P.. 32% 34 33%; 31 + %
&P 6pc pf 75% 76% 75%! 76% +
&P 7pc pf 87 % 88 % 87 '/21 88% + 1%
' -«i o; O pfj 8.) 81 85 85 +3
? Copper..| 12% 12%! 12%; 12% + %
0 Copper. 26% 26% 26% 26% + %
. C & St L 49 49 48%; 48% %
-Cola .... 37% 39 j 37%| 38% + 1%
Fuel & Ir. 24% 21% 24% 24%; ..

ft South... 43% 45% 43 44%] + %
Clue & El.. 65%, 66 65%( 65% . %
m Graph. 3% 3% 3%| 3%,. %
Graph pf. 17% 17%! 17%| 17%|. %
p Tab R.. 42 42% 42 42%1. %
01 Gas ... 94% 94%! 94%: 94% + %
Mil T.-xtile 14% 14% 14% 14% + %
tol Distrib % 1 %| 1 + %
Insur ... 66 66 66 66 + I
Proil Ref 87% 89 87%| 88% + %
P Rof pf 10774 107%ll07%,107%| ..

en & Co.. 32% 33 32% 33 + %
Ible Steel. 64 65 63% 64%!+ %
:lble St pf. 88 88 88 88
Am Sutf.. 14 14% 14 14%|+ %

» Cane S.. 7% 7% 7% 7%'+ %
i C S pf.. 16 16% 15% 16%| + %
ison Chem 49 51% 48% 51 + 1%
& Hudson. 109% 109% 108% 108% . 1%
1. & West lll%!nt% 111 111 . %
Horn C... 18 18 18 18 + %
r Brant... 3 3 3 3 .

Inhnunn 787*. 787*. 78U. 78 U. . IL

12 12* 12 12 + 4
1st pf.... 18 18 18 18+4
2d pf 124 124 124 124 + 4
Play-has. 68 4 68-4 68 684 . 4
Mln ft 8m 94 94 94 94.4
M A s pf. 314 314 314 314 . 14
er B O pf. 76 4 77 764 77
Rubber.. 94 94 94 9%

port T-x.. 154 154 154 154 ..

Asphalt.. 824 614 624 63% + 4
Cigar ... 68 69 67 4 69 + 2",
Cigar d pf 94 95 94 95 + 1
Electric.. 136 136 135% 186
Motors .. 104 104 10% 10%
Motors pf 714 714 714 714 . 4
Mot deb.. 714 714 714 714 . 4
d pf 7 pc 81 81 81 81 . %
d pf 7 pc 814 814 814 814 ..

Irleh 314 32 31 4 32 + 1
ft Dsvls. 94 94 94 94 . 4

t Nor pf. 774 794 76% 77 4 ..

t Nor Ore 32% 32% 32 4 32 4 . 4
M ft N pf 19 19 19 19+4
S ates S. 474 4 7 4 47 4 74 + V

irshaw EC 4 % 4 4.4
do.. Mfg .. 154 154 154 164 . 14
k A Bark. 80 804 80 804
testake ... 55 65 65 55 ..

p Motor ..11 11 10% 11 +4
ston Oil .. 774 784 774 78 1+ 4
niv rvnf mo too 00 ito !. 1
thorna ... 4%, 4V4 4 4 ..

itratton C. 37%! 37% 37% 37%. %
rbo-o C .. 1%' 1% t% 1% + %
rhoro C pf 4%l 4% 4% 4% . %
Harv Co.. 73%I 79 78 78% + %
Mer Mar.. 12%| 13% 12% 13% + %
Mer M of. 57%; 6»% 57% 60% + 3%
Motor TV. 26 26 26 26 + %
Mot T 1 pf 72 73 72 73 + 1 %
N'VkH ... 12%l 12% 12 12 + %
Nl< k»d pf.. 70 70 70 70
Paper ... 53 J S3 50% 52 . %
P pf stpd 72%' 72%I 72% 72% . %
ncP-'e Oil. 12%| I2%| 12%l 12% ..

r Cement. 27%| 27741 27%| 27% . %

CALL CORN EXCHANGE MEETlHW
k

A apec'ai meetlnn of storkho'ders of
the Com F*chan*e Hank. requested by

t least twenty stockholders holdlnv
(

an ARsrresrnte of at least one-fourth of
the e*lst|nit shares, will he held In
the banklnic house 13 William street, on
Friday. December 23 at noon.
A proposition will be submitted and

voted upon to Increase fhe capital stock
from IT.wXI.'viO to 18,250.000 by the Issue
of 7.500 additional shares of 1100 each,
to be offered to stockho'ders at par In
proportion to the stock already held
hy them.

8R4K4 RORHI'CK fltVIDMII.
CMtfAOO Dec. I..Bears, Roebuck A '

'o. announced tn-day the respilar 0'tar-
erly dividend of 11.75 a shnre on Ita
inferred stork, payable on January 1 !

to Ita shareholdere of record on Decern-

|l

FRIDAY, DECEMBER
:hange quot,
'EMBER 1, 1821.

Ifear to date 1
JOIM .1 >-Clo«tn*.-> |Otv.. jHlfth. i.u*. Di*i. A k .inf.i flalea J

40 22* 2&* 28 ..I lOOIIro
4* 2 2% 3 .. 28O0IUI;

'i t :v till/. OUR 'JO 7/. Until l«.
«174 * fa O" 71 » > 71 .. »VV|JW1
9 4% 8 «%! HOO K.i
28% 18% 25 25% .. 900|Ka
51%| 32% 11 11% el2 600 Ktj
35%, 16 24% 25% .. 26aO|K«
174% 130 171 174 6 100, Kr
105% 97% 102 105 7 100|Kr
58%| 32 42 43 .. 400jLa
28 17% 26 26% .. 100 L
29%[ 17% 27% 2S 2 100 I<e«
.C|7' A7 IX rlU XL flU S/L QLC t t Ann 1 ^1

/» '& ,'B Vtr 7|;«7a * "VV| «-^v

#8* 138% 153 154 13 400 1.lt
21% 10 14 14%! .. 700[l.ui
.8 Mi 35% 37 Mi 38 7 600151a
8% 4% 6 7%> .. 300!.\lk
15% 27 35% 36 Ms .. 1200|Mk
.(0% 12 Vb 27% 27% 2200 Ala
93% 65%I 89 90 8 100 Ma
67% 84% 112%|112% 12 38300'Me
25% 14% 25% 25% 2 800!M,;
16% 10 14% 15 1.20 7600|\li<
58% 22 25% 25% ..I 6550|M1

6% «% 7% ..I COOjAl
9 8% 8% 9 7 1000'Mc

>)o:ir oosi oil/. 9111 di tfinntvi
4.UT8 78 "V /* rm -» tvvv,***,.
3% % 1% 2 .. 6OO1M0
5% 2% 2%( 3 .. 300 |Mc
23% 16 19 19% .. 500,Mo
19% 33% 16% 46% .. 8300|Mo
61 43 69 60% 3 100. Mo
26 14 % 11% 15 .. 1200|\lc
29% 18 23 23% .. 100 Mu
5% % 1% 2 .. 100) Na
82% 67% 81 81% 6 100,Nu
14% 9 13% 14 .. 700|Nt
77% 46 60 60% 6 100 N
76 64% 75% 75% 6 4000|N
61% 39 58% 59% 6 100, N
39 20% 33 33% 2% 300 N
23% 12 13% 13% .. 1300 N
23% 16 21 21% 2 2n0 N
33 13 12 14 4 700 N
104% 88% 98% 99 7 900 No
44% 82% 48% 44 3 4500 No
14% 31% 41 41% 3 800 No
88% 61% 88 88% 7 28500 No
4 1% 3% 3% .. 1200 0k
30% 14% 14% 15% 2 700iOr
16 8 8 8% .. 40 lOtl
19% 7% 8 8% .. 100 Pa
no ID 74 DA 7* Ol 72 u nvv r :i

17V* 8 8^4 9 .. 2001 Pa
47% 27% 45% 45% 1% 11900;Pa
70% 38% 51% 51% 6 4300! Pa
71% 34% 46% 47 6' 300!P?i
13% 6 12% 13 .. 400! Pa
15% 9% 14% 13% .. 200!Pa
11% 32% 34% 31% 2 48001 Pe
17 6% 10 10% .. 1300'Pe
59% 33% 56% 56% .. SOOiPr23%15% 22% 22% .. 6300'PP
60 34 60 60%) .. 2001 Pe
65 50 61% 64% 5 400lPo
35% 26% 33% 34 8 BOOlPh
33% 16 31% 31% 2 1700 Pb
42% 9% 13% 13% .. 1100'p!,
88 21 82% 33 .. 400 P!»
14% 5% 13% 13% .. 6200 Pl<
64% 61 59% 60 5 2S00 Pit
91 82% 90 91 6 100 Pit
32 23 25% 25% .. 300!PI1
96 48 66 I 67% .. 700lpr
104 80 87 92 .. lOO'Pr
27 20% 25 25% .. 800!Pr
70% 54 60 64 4 lOOlpu
114% 87%l108 109 8! 2100'Pij
51 24%j 29%I 29% 1200|Pu
39% 21% 88%I 39 2 6700|Pu
01% 67 90 61% 8 llOO'Py
15 11 14%! 14% ..I 1200 jRa
S9Vi 6f>%| 73%' 74 4! 6800 Rp
67% 88%! 43 44% 2 300|Re
<8% 17% 2 4%! 25 . . 100 Rr
24% 5 5% 6% .. 900lRe
73% 41 %) 50%l 61 .. 1300 Rp
96% 76% 80 ! 93 7 2001 Rp
09% 40% -,8TV 49 5.20 llOOO'FUi
14 10%' io% 14% l! 800jSt
25% 19% 23 23% .. 1100 St
38% 27% 37% 38% .. 300 St
30 19 % 21%' 22 .. 600 S1
41 28 J 31 34% .. 500jSt
5% 1% 1% 178 .. 200 -a

7% 2% 3 3% .. 300|Sp
12% 4% 4% 6% 100 Sc
98% 54% 58 58% .. 12700(Sp
104 85 87% 90 7 400lSe
25% 12% 23% 23% .. 1800'Se
7% 4% 6% 7% .. 600 Sh
19 30%) 37% 38 74c 2300' h
28%] 16% 22% 22% .. 4400 Sil
">6 32% 38% 39% .. 100]S1«
75 68% 71 75 7 100 91.
103 87 35 37 .. 100:Sc
101 67% 80% 81 6 7100|So
24% 17% 20 20% .. 1500)Su
60 42 49% 49% .. 400 Sc
187% 124% 187 188 5 9000iSt
113% 105% 111% 112% 7 900|St
92% 67% 91 9i% 4 6200 St
37 21 23%! 24 2 100 St
46 25% 30% 31% .. 300 St
93% 43% 76 76% 7 42'»0lSt
10% 3 3% 3% .. 390 Si
10% 6% 10% 10% .. 800 !T<
47 26 45% 46 8 10100]Tf
35% 32% 32%! 33% 2 3000*3
36% 15% 29% 29% 1 490O|Tf
27% 16% 24% 25 .. 3400 T<

354 250 144 145 8 300 Ti
17 8 16% 17 .. 100!T,
13 6 9% 9% .. 3400'Tr
44% 28 33 34% 4 100 Tr
75 58 71 % 73 S 8^0 Ul
35% 15% 20% 20% .. 3200! Ut
131% 111 128 128% 10 35001*!
74 62% 72% 73 4 100'T't

107 92 103 103% 7 200' T*i
34 19 24% 26 .. 20O|V,
106 46 70 72 .. 100'Ui
207 95% 122 124 8 ROO'Ur
12% 6 8 8% .. SOOIUt
26 17 20%! 22 .. lOOlTTi
62% 46% 52 % 52% 6 4000'U,
19 11% 17%! 18 .. 200 U
57% 38 54 56 6 2001*1
27% 8%l 11%' 11% .. IIOOIU
74% 35%' 37 37% .. 4500'U
59 41 %' 59 59% .. 5400'V
79% 10% 49%' 50 .. 7001V
103%I 74 97 98 8 inolV
55%I 26 34 34% .. 400 V
14%' 37 42 43% '3% 1001*5

am a-) r eirtftU'
nnM|! t*'V,4 * I " Ml "

113*4'ior» |H374!ii3%l 7 8"oir
'Hi 4174 5974' r.9%! 2 14ftft,TTt

13% 874 I 9%'lO I .. 100'TTt
H 2 5 74 31V,' 31% .. llOOlVa
'274 20% 30741 30% .. 10o'V.q
0.1 no 83 1 30 J 6 lOOlVfl
9% 5%| 7 7741 ..I 4001V?
4H 13 22 27«4| .. l*oo|'V
'3 74 SHI 12 I 12441 1 400'\V
72 4974! 8ft 38 274 2on'W
'1 74 3% 1174' 9*4 .. 20n'7V
°1 14H 1574' 1774 2400 w
"014 17%' 13V 19% .. 200'W
70 74 r,«»41 r.9%1 59% 3 3001 TV
04 78 9074' 91 7! ROo'W
19% 89% 4774' 43 4l 300 TV
14 29V,' 39 39 4 SOO'W
17% 7 12%' 13 .. 1100'TV
nu 374I 10%' 11% .. 100'w
IIUl R 374' 9% .. 1400 TV
42 I 23 I 27 I 2774 .. 800!TV
» >%' 85 7" 75 71 20o'w
*7741 27 ?9%' 30 .1 lOr'TV
fir.*41 30%; 4274' 43 4l 200'W
9%! *14 n I 9V, Iflo' 20n'TV

Ex dlv tEx rights. tin scrip
NOTE.odd lot trnnsnctlona an

were made at price oufldo of the ri

FOREIGN MARKETS.

London, Dec 1..Prices of eecnrlt
traded In In the London Stock Kxch.tr

to-<5a> were etc dy Quotatlona at t

close of trading follow:
Par allver. .77«'.<1 an ounoa.
Bar gold. 102a 7d.
Money, Jt'4 per rent
Plaeount rat. a flbnrl bills, 3% per oen

three month* bin* 3S per rent
Two and one-half per rent, consols. 4*1*
Brltlah 5 p«r rent. war loan. 9*%.
Brltlah 4H per cent, war loan, 81%.
He Beer*. PH.
Rand Mines. 2H

Pasta, flea. 1..Prleea of securlt'
irnnrn in «» « wwmi

eioved Irregularly Quotation* at t
done of the trading were an follow*;

francs. Oi
rhr»*r per cent rente# M
Exchange on l.nnrton.. Bf
Elvr per cent. f®
ffaite* flaatae eeUar.

2, 1921.

ATIONS.

1921.1920.W54,303,021% 200,014,009% _292,2t>3,002
'.Open- High Low-1 Clou- N*t

lug. I tut. eat. ln». |Ch'n««
n Products. Z&'ft 25% 25Vb| 2»% . 2%
und'uii * T 3 3 2fc! 3
iea Bros T. 33V5 33S3%| 33% + %
n & Gulf... 8V4. 8U 8 8% + %
n City So. 26 25% 24%| 25 . Mi
ily Spr Tire 40% 41% 40',ij 41
nnecoti ... 25 25% 24% 26 + %
esse (S S). 173% 173Vi 173%il73% + Mi
esjro (SS)pf105 106 105 1105 . %
ck Steel ... 41% 42% 41 % 42% + %
El lie & W pf 20% 20% 2o%, 20% ..

Ftuli & T. 28 28 28 28 + %
llgh Valley. 58% 59% 67% 59% + 1%

<S M Tob.. 151 153% 150% 153% . 1%
»wh Inc ... 14% 14% 14% 14% + %
n Ele guar. 37% 33 37 %| 88 . %
;i S R 2d pf. 7% 7% 6 0 . 1
:t S R pr pf 30% 36% 30 36
rlnnd OH... 26%' 27% 26%! 27% + %
ys D.'pt St. 89 89 89 89
x Petrol ..112 112% 110%:112% + %
ami Copper. 25% 25% 25% 25% . %
1 States Oil. 15% lo% 14% 15 ..

dvale S & O 24% 25% 24v* 25% -P 1%
& St L new. 6% 6% 6% 6% . %
K & T w I 9 9 8% 9

KS T pf w 1 23% 23% 22% 23% ..

>. Kan & T. 2 2 1% 1% . %
> I< & T pf. 3 3 2% 2% . %
Pacific ... 19 19% 19 19
Pacific pf. 47 47 40% 46% . %

nt Power... 59% 59% 59% 59%. 1%
»nt W ft Co. 14% 15% 14% 15 1+ %,
llliriB Body. 23% 23%J 23% 23%! ..

:t c & Cable! 1% 1% 1% i% + Ml
,t Lead 81 % 81 % 81V# 81% + V4
vuda Con Ci 13% 13% 13% 13%
Orl. T A M. 60%, 60%l 60% 60% . %
Y Central.. 75%) 76 75% 75% + %
Y. C A St L 58%I 58%! 58% 58% + % j
Y Dock 33 33% 33 33%,+ %
Y, N H & H 13%i 13% 13% 13%i + %:
Y. Ont 4k W 21 21 21 21 %
Y Ship Co.. 13% 13% 13 13 . 1
rf A West.. 99 99% 99 99 ..

irth Am Co. 42% 44% 42% 44 +1%
>r Am Co pf 40% 41% 40% 41 + %
irthern Pac. 83% 8474 82% 83 + % *
la P & Ret. 3 3% 3 3% + %
ph Circuit.. 14% 15 14% 15 + %
la Steel 8 8 8 8
Clflc Devel . 8% 8% 8% 8% + %
c Gas A El. 64% 64% 64% 64% . %
ciflc Mall... 8% 8% 8% 8%
oiflc Oil ... 44% 45% 44% 45% + %
n Am PAT 51% 51% 50% 51%+ %
nA P A TR 46%! 46% 48% 46% + % j
nh'd'o PAR 12% 12% 12% 12% + %
r A Blng... 14%| 14*- " 14% 14%. %
nn R R.... 34%! 34% 34% 34%. %
nn Scab St. 9% 10 9% 10
opl^s Gas.. 56 56% 56 56%
re Maro ... 21% 22% 21% 22% + 1%
re Marq pf. 59 60 59 60 + 1%
re M pr pf. 64 64% 64 64% + %
lln Co 33% 33% 33% 33%i+ %
llllps Petrol 30% 31% 30% 31% + %
>rce Arrow. 13% 13% 13% 13% . %
roe Ar pf.. 33% 33% 32% 32% ..

»rcc Oil .... 13% 13% 13% 13%+ %
ts Coal of P 59 60%! 59 59% + 1%
ts C of P pf 91 91 91 91 + %
tp A W Va. 25% 25% 25% 25% + %
ess Steel C. 65 67 6474 67 + 1%;
ess St C pf. 89 89 89 89 .1
nd A Ref... 25 25 25 25 + %
b Serv N J. GO 60 60 60 . 1%
llman 108% 109 108 108% . %
nta AI Sug. 30 30 29% 29% + %
re OH 38% 39% 33% 38% . %
Steel Spr,. 89 90 88% 90 . 2

,y Con Cop. 14% 14% 14% 14% ..

adlng 73% 74% 73% 73% + %
adlng 2d pf. 43 43% 43 43% + %,
m Type .... 24% 24% 24% 24%+ %j
>p Mo'or Tr. 6 6 5 5 . %
p Iron A St 49% 50% 49% 50% + 1%
p tr A St pf 90 90 96 90 + %
ynl D N Y.. 4674 49% 46 49 ;+ 2%
Jos Lead... 1374 >4 1374 14 + %
L A San F. 22% 23% 227J, 23 ..

L « m i* pi o * T41 .w |. i

Louis S W. 22 22 21% 21%|. %
L S W pf.. 31 34%) 34 34%. %
n Cec Sugar 1% 1%; 1% 1%
ah Air Linei 3 3 % 3 3% + %
ab Air L pf 4% 4%l 1% 4% %
nrs Roebuck 57% 58% 56% 57 +1
ars Roeb pf 88 89 88 89 + 2%
neca Copper 22% 23% 22% 23%[ + 1
attack Arii. 7 7 8% 6%!.TiellTr A Tr. 36% 38% 3G% 37%!+ %
iclnlr Cons. 23 23 22% 22%. %
i*K-Sh R A I 3S% 38% 38% 38% . 1%
Sh A I pf 74 74 74 74 . %
p U Sugar. 37 37 37 37 +2

lUthern Pac. 80% 81% 80% 80% + %
mthern Ry.. 19%' 20 19% 20
iuth Rv pf.. 49%i 49%' 49% 49% + %
Oil of N J.. 178% 187 % 1178% 187% + 9%
O of N .1 pf 111% 112% 111% 112
Oil or Calif.' 88% 91% 88% 91% + 8%

e\v Warn Sp 23%; 23% 23% 23% + %
romb'TR Cat. 30%, 30% 30% 30%. %
ur'ebaker ... 75%j 76% 75% 76 + %
ibmar Rott.j 3% 3% 3% 3%. %
>nn Cop & C 10%t 10%' 10%' 10% + %
xas Co .... 45% 46 43% 46 + %
>x Gulf Sul 33 %' 33% 32%! 33% + %
x P C A Oil.' 28%! 29%! 28% 29%!+ %
>xas A Pac.. 24 25% 24 24%j + %
do Water Oil 145 1145 '144% 144%!. %
StL A Wetfs 17 17 17 17 + %
finsi on OIL. 9% 9% 9% 9%!+ %
A Will StL 34 34 34 34 ]+ %

i Bac A Pap 72% 72%! 72 72%!. V4
lion Oil .... i:t'k 2"'/i IH'V iy>Va + %
Jnlon Pacific 128%il28%!l2S 128% + 74
lion Pac pf. 72%| 72% 7274 72%. %
l Tank C pf. 103% 1 <*2 % 103 103
l A'lov Steel 25 25 25 25 . %
ilted Drusr 60% 69% 69% 69%
ilted Fruit.. 122% 123 122%'123
l Rv Invest. 8% 8% 8% 8%
1 Rv fnv pf 21 I 21 21 21 . %
l Retail flf.. 52%1 52v, 52% 52% . %
BOlPIF 17%! 17% 17% 17%'. %
:SPTP * F pf 55 55% 55 55% '+ 2%
S Food Pr.. 11%' 11% m% n |_ %
a f-d Aleo.. 30 87% 35%] 37%'+ 1"
BR* Imp. 57 59%I 50%' 59%!+ 2%
S Robber.. 49%! 49%! 49%' 49%j ..

B Rob 1 pf. 97%I 97%| 97% 9774'+ %
S S RAM 94%! 34%! 34%! 34%t+ %
38.R A M pf.l 42% 42%! 42% I 42%j ..

<s Stf"l .... I 83 83 8°% j 83 !+ %
0 R.^1 nf. 1119% %18% 112%[118%(+ %
ah Copper..! 59%! 59%' 58% 59%!+ U
ah Bee .... P»%! 1i%' 10%! tn%!
medium .... 3l%! 31 %! 31% 31%!+ %
-Car Chem. 29%, 3ou! 29% 30%' + |%
rr C A C. 85% 85%! 85% 85% + 1%

vandou 7%l 7%! 7 7%!+ %
abash pf A 22% 22% 22 22% 1+ %
eher A HMIb P'%1 12% 12 12% ..

ells Farso.. C*. 65 65 65 !+ 1
est Md »%! 9% 9%I 9%'. %
est Md 2d pf 17 17% 15%! 15% I. 2%
est Paelflo. 19 19 18%] 18%!. %
est Par pf.. 59+' 59% 59% 59%'. %
"St t'n Tel.. 91 91%! 90%' 90'4| ..

est E A M.. 47%! 47%) t7%! 47%!+ %
bl»e Motor.. 38% 18%! 38 38%| + *;
h'te on 1?%I 12%! 12%i 12%| ..

lek Bpen St. 10%!l0% 10%' 10%!. %
llvs Over... 6 5% 5 5>%|+ %
lllvs nv pf 27%! 27%! 27%! 27%!. %
l!-on A C0 pf 71 71 J 71 71 + 1
l« Central... 29% 2a%| ?7t<, ?7%l. 1%
ortb Pump. 42% 4?%' 42%! 42%!. %
rlrht Aero 9 9 9 9 1+ %

x Pun stuck e In stock f Part extra
- not recorded In separate line unless sales
psrular lot rang"

FOREIGN BANK STATEMENTS
ten t/OVOON. Dec. I..The weekly etateMrrr»*nt of the Honk of England ahuwe th«hefollowing change*:

Total re«erv itfTMiitfl Cl.nag.ono
("Initiation Increased I.AOT.nno
ttulllon InrriftK'd .7.0*g
other »«Tur1tlf» decreased *77.000

, Other dcpo»lt» Inert am d <>')
Public d«po«lt» rtecrca«ed I.H.".2,OnO
Note* rfwrvj d« r a*>'d l.kO'.OnpOovcrntnent *eciirltlc Increased 7,124.000
Proportion of rererv. to liability, IS.II p. r

cent Ia»l week, td.a* par cent. Kate of diecount.1 per cent.

Paris. Oeo. 1..The weekly etatotnent
l«o nf the Rank of Prance ahowa ch.mr«
-a i. ae foilown:

. Prance.
"" ric'd In hand tnereeeed "O.nntt

Pllvrr In hand Increaeed 22''. Of*)
Note* In circulation lncrcR«ed.... P2."7i o<hi

nl Tnantry det>" h d«-cr> ae d ?' t mit
8-7 i! ii. rel d. porl* Inert a rd 110. II*.'too
8" mil* d| counted Incrvaced l44.2td.OtiR]8** Adt at.ee* lttcrv%*cd .; ">a000
97 UnkM to ttAtA, 400.000.000 franoe. [

TOPICS OF WAIL STREET. |
Hiinrj in Demand.

Time money loaned yesterday In moderatequantity at 5 per cent., but demandfor It was llifht Call money renewedIn Che New York Stock Exchange
at 5 per cent., dipt ed to iVfc per cent,
to meet competition of the outside marketand then rose to per cent., at
which the supply was scarce. In tlie
outside marker the minimum was 41*
per cent, and the maximum 6V4 per
cent. Bids of per cent for time
money against Government securities
failed to bring out any offers from
batiks lower than 5 per cent.

Mr*. Prfr'« Stuck Mtxnp.
Considerable criticism of the New

York Stock Exchange authorities was
heard In the flnunclal district yester-
day when It became known that
through an error of several years ago r
all of the Mexican Petro'eum Com-
pany'a authorized and issued stock had
not been admitted to the list and that
eaicu atlons of the amounl of stock
available for trading therefore were
inclined to be wrong It was pointed
oui that the governors of the Exchange
on at least one occasion had Investigatedthe market position of Mexican
Petroleum shares, arid that If the Investigationwas as thorough as the ExchangeIndloated an error of that kind
should have been uncovered. From the
statement Issued by Che Exchange later
In the day. however, it appears that
tht\t Is exactly what did happen, and
that while making Its Investigation of
Mox. Pete the Exchange authorities
discovered the discrepancy and took
Immediate steps to have It rectified.
Some selling of the shares was a rosult
of the new listing Ropllcatlon. as It was
thought that what had been believed to
be a rather tight market In Mex Pete
mlvhf hi'cnma nftiAro lo.> hapnuan r*t Mm

addition of about 40,000 shares to the
market. It was exi lalned, however,
that all of this stock was owned by
the Huasteca Petroleum Company, a

subsidiary of the Pan-American Petroleumand Transport Company, and that
Its addition to the listed shares would
have no effect on the market.

Allied Chemical Moves Cp.
A feature of yesterday's early tiadlng

was Allied Chemical common stork,
which made a new high rerord at 67, up
3'i points from Wednesday's close. All
klnd9 of rumors were circulated to accountfor the move, as Is usual when
anything approaching mystery enters to
he stoi k market. Insiders declare that
the -buying of the stock le only a reflectionof its splendid position financially
iind the excellent prospect of the giganticcombination of dye and chemical
companies for the ensuing year In earnings.Their cash on hand Is understood
to aggregate In the neighborhood of
$25,000,000. A report circulated yesterday.arepetition of a story heard early
'his year.w: » that the cornp ny expectedto offer new stork to it" stockholders
soon nnd as It te not desirous of putting
the new stork out at present low fig-
ures, the move was staged to put the
price up to what Its management
thought would he a more reasonable
figure. Interests Identified with the
company, however, threw this story
down hard.

Kxehnnge Seats Advance.

Another advance or 14,000 wns re-

corded yesterdcy In the price of Ne-w
Vork Stock Exchange sects wnen the
membership of A. Robert Elmore was

so'd to Sherman B Joost for J90.000.
Another sale, that of the seat of Harry
O. Seeltgson, to Walter T. Locbnian for
«8fi.OOO, w. s reported. The membership
of Wilbur S. Tnrbell, deceased, w.ia
transferred to Allen Reynolds Bishop, a

Partnership transaction. Herbert Hoi-
land Wurzljr and George D. B. Bon-
bright have been elected members of tho
Exchange.

Ask bower Steel Rates.

The Bridge Builders nnd Structural
Steel Society of Pittsburgh has sent to
ailway associations and Government
fflelnls copt-s of resolutions demanding
prompt revision of freight rates and
asserting that elimination of Govern

lentInterference is necessary in pernltsteam carriers to operate with sufIck'ntfreedom to meet changing ecoomlcconditions Investigation by the
oclety, It Is declared, discloses that
'reight charges amount to 40 per cent.
>f the present selling price of structural
Reel, and that fabricated ste»l Is selling
it more than 50 per cent more than Its
1914 price, while Its freight rates are up
more than 100 per cent.

Cnta Preferred Dividends.

The Wheeling 9t>»el Corporation relucedyesterday the quarterly dividend
n Its A »rnl Ft plasties nf nreferrer!
took, according to Pittsburgh des-
Hitches On the class A stock the dls-
lursement was cut from 2Vz P-r cent, to
'4 per cent, and on the class B stock
'com 2 per cent, to 1 per cent. Both
Itvldends are payable on January 2.

iMnfRoebuek Rales.
The sales of Sears. Roebuck Ik Co. In

November sggregatj.'d 116.1*6.495. In conrastto f2A.sho.50C In November, 1920. In
he first eleven months of this year

their sales were llflh.9S4.099. In contrast
to 12:55.437.598 In the corresponding 1920
period.

Big Increase In Rnalneea.
R P Uamont. president of tl»i Amerl<;nnSteel Foundries, said yesterdav

ifter a meeting of Its directors that Its
uslness had Increased 100 per cent In

'he last thirty days. He added that In
II probability Its plants would t»» operatingat 0» per cent, of capacity
hrough this month The regular quarterlydividends of 76 cents s share on Its
ommon stock and 1^4 per cent, on Its
preferred stock were declared, the
formtr payable on January 14 to Its
dock of record on January 8 and the
'atter on December 31 to Its stock of
record on December 15.

OH Production IncmtiM,
The dally gross crude oil production

In the United Slates during the week
nrl-d on November 3fl was 1.327.RH6

barrels. In contrast to 1.244.160 In the
orercdlng week, according to the AmericanPetroleum Institute's weekly report.

Railroad Shop Rnlee.
Beyond stating that a thorough re-
fn-ii nil"' "i enm* n-nrKor» inn rencnnltlonof their dutl-s will fT" t substantialravines In the annual pny-oti of tha

-ntl<oni'B, local railway official! were
reloctant to comment on nc-spnper re
orts «>f the Railroad Labor Board's
'eelston rest e"'l' T «hon men'* wo-klnc
rnlea. The receipt and study of the
board's f"ll order will l>r n»C'Hr»'y faforerailroad mwnoirers will be able to
-aanrd an estimate of what the snrlnf
In dotlnrs will he The order. It wa*
«pld here veeterdav. wo'dd s<*eot ah t
tSO.onft men rmptoved in railroad ahope,
't bolng explained that shot) fn'Cs h>d
seen |ner< n°ed tn 'hat nsmhor wlti 'n
he la*t ft w months thronch resumption
of renolr work on locomotives and
freight cam.

itKmny rnoM imton p/trinc.
O'to H K 'hn end Mortimer U Sohlff

f thn hanklne firm of K"hn, t/oeb A
r'n., hove re«|irr d at directors of the
Itn'on Pacific Railroad Pomtany, In
onformlty with rectton ID of the Play

onart. whleh provides that no person
<hall be a director of a rallrood "tri
it the same time a director of another
ompany with which the road has d al«

'ntrs with respect to equipment, impIleaor aecurltles.

rmnti nnt arc nrrEiPTt.
The receipts for duties x| the CoafOtn
fonsc vesterdov were f 1 ,fl2(l.2l>b fifi ot

leh <82: 12a sa was for merchandise
rltbdrown from bond" d wrenouara, and 1
#7PS,772.1# for reoabt importations.
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Attractive
Railroad
Bonds
Mohawk & Malone Ry.

lift 4% Bond*, due 1991

ri-iiiila Cast Coast Ry.
1st 41/$% Bonds, due 1959

So. & No. Alabama RR.
Consul. 5% Bonds, due 1963

N.Y., Penna. & OhioRR
Prior Lien Wj,% Bonds, due 1995

Prices and particulars
upon request

Graham. Parsons & Co.
43S Chestnut St. 30 Pin# St.
Philadelphia New York

John 6727-30

! !
| j
Walter J. ScLmidt |

^ Co.

I , Iinvestments

iI I! i
:

New York
Philadelphia !

i

iiI 1

I
We own and offer j

Baltimore & Ohio
Toledo & Cinn. Div.
1st & Refunding mtge.

I dm A%wm

| To yield about 6.50%

Miller, & 6a
Members

Nen;V">r*» Exchange
EQUITABLE BLDG.

120 Broadway, New York

Corn Exchange
Bank

Stock and Rights
Bought.Sold.Quoted

Carruthers, Pell & Co.
15 Broad St., N. Y. Tel. 5161 Hanow

halted

Chatham&Phenix
Nat. Bank Stock

J.K.Rice,Jr.&Co.
Phon." 4000 to 4010 John SB Wall 8t.. N. T.

Safe BondsJbr Investment

HALSEY, STUART
&. CO. Inc.

Corn Exchange Bank Rts.
Chase National Bank

(VcCF LF E,JONF S&FEED
New York Rtock Exehanoo

115 Broadway. Phono 3321 K.-rtar
*

Boston A New York Air Linn
«* IMA

Mineral Riiya 1st Conaol.
5a 1R31

Woift&Stanley
Tel. Rector 2920 72 Trinity PI.

W~kly j E. W. Wagner ft Cn.
Financial M.nkcn

Raviour" » r. ft**
W. T C#*»* l«sA««f»

ww I r.w.
«« fkf Cn «J V L

Jit| i^rw I«r« I|
'» '^ ' J" -»!.JiiLm'Ji--.iMiMi """Ti

Safe Bondsfor Investment jj
HALSEY, STUART I

&. CO. Inc.
-nriwrr. ...J

Amer. Lt & Tract. Com. & Pfd.
Cities Service
Wertcrn Power Com. & Pfd.

H.F.McConnell&Co.
Sew V »»rfc dtodk Exrhano*

H'swy, N. ¥. Ted. Ho»l. Or. SWM»4-».

* I


